IME: Annual General Mandate 2020
On 19 Jun 2020, Mechanical and Industrial Construction Joint Stock Company announced Annual General Mandate 2020 No. 87/ NQ - DHCD of the Company as follows:
On 19 Jun 2020, at No. 929-931 National Route 1A, Thoi An Ward - District 12 - Ho Chi Minh City, Annual General Meeting of Shareholders 2020 of Mechanical and Industrial Construction Joint Stock Company was held with presence of the shareholders holding 3,220,312 shares, accounting for 89.45% of total number of shares with voting right of the Company;

The Meeting approved the contents as follows:

Article 1: Approve the implementation of production and business in 2019, and plan on production and business in 2020 with a number of main targets as follows:
· Result of production and business in 2019
· Total revenue: VND 146,149 million;
· Profit before tax: VND - 16,633 million;
· Profit after tax: VND - 16,636 million;
· Plan on production and business in 2020:
· Total revenue: VND 150,841 million;
· Profit before tax: VND 7,000 million;
· Profit after tax: VND 5,600 million
Article 2: Approve the report on operations in 2019, and operational directions in 2020 of Board of Directors;
Article 3: Approve the report on operations of Supervisory Board in 2019;
Article 4: Approve the financial statement of 2019 of Mechanical and Industrial Construction Joint Stock Company audited by Nam Viet Auditing and Accounting Financial Consulting Services Company Limited (AASCN);
Article 5: Approve selecting Nam Viet Auditing and Accounting Financial Consulting Services Company Limited (AASCN) as the Audit Company for financial statements of 2020 of IMECO;

Article 6: Approve the profit distribution and extractions of funds of 2019:
· Total revenue: VND 146,149,460,707;
· Total expenses: VND 162,782,864,004;
· Profit before tax: VND - 16,633,403,297;
· Profit after tax: VND - 16,635,831,197;
· Profit for distribution: VND 0 billion
Dividend payment: VND 0
· Profit not yet distributed: VND - 16,635,831,197.
Article 7: Approve distribution of profit of 2020:
· Total revenue: VND 150,841,000,000;
· Total expenses: VND 143,841,000,000;
· Profit before tax: VND 7,000,000,000;
· Profit after tax: VND 5,600,000,000;
· Profit for distribution: VND 0;
· Profit not yet distributed: VND 5,600,000,000.
(Distribution of profit of 2020 will be implemented based on the results of production and business submitted to the Annual General Meeting of Shareholders 2021).
Article 8: Approve remuneration of Board of Directors and Supervisory Board of the Company:

· Remuneration of Board of Directors and Supervisory Board in 2019: VND 103,680,000;

· Planned remuneration of Board of Directors and Supervisory Board in 2020: VND 172,800,000.

Article 9: This Annual General Mandate is valid from the date of signature. All shareholders of Mechanical and Industrial Construction Joint Stock Company, members of Board of Directors, members of Supervisory Board, General Manager, Deputy General Managers, managers and all shareholders of the Company are responsible for the implementation of this Annual General Mandate.

This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 with approval rate of 100% of total number of shares with voting right attending the Meeting.
